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Forward Looking Statements

Exceptfor historicalinformation statementsnadein this presentationincludingthoserelatingto significantpotentialopportunitiesfuture earnings resource
potential,cashflow, capitalexpendituresproductiongrowth, plannednumberof wells (as well as the timing of rig operations naturalgas processingplant
commissioning@ndoperationsfracturestimulationactivitiesandthe completiorof wellsandthe expectediatesthat wellsare producinghydrocarbonghatare
sold)andpotentialethanesalespipelineprojectsareforwardlookingstatementsvithinthe meaningpf Section27A of the SecuritiesAct of 1933asamendedand
Section21E of the SecuritiesExchangeAct of 1934 as amendedTheseforwardlooking statementsare indicatedby wordssuchaso e x pe o0 e rdé ¢t s ¢
0assummeasbDi candsimitamverds Thesestatementsare basedon assumptionsand estimatesthat managemenbelievesare reasonablébasedon
currentlyavailableinformation howevermanagement'assumptionsand the company'duture performancere subjectto a wide rangeof businessrisks and
uncertaintiesandthereis no assurancehatthesegoalsandprojectionscanor will be met Any numberof factorscould causeactualresultsto differ materially
fromthosein theforwardlookingstatementsncluding(withoutimitationthefollowing

A adverseeconomicconditionsin the UnitedStatesand globally the difficult and adverseconditionsin the domesticand global capitaland credit markets
domesticand globaldemandfor oil and naturalgas sustainedor furtherdeclinesin the pricesthe companyreceivesfor oil andnaturalgas the effectsof
governmentegulation permittingand other legal requirementsthe geologicquality of the c o mp apmopestieswith regardto, amongother things, the
existenceof hydrocarbonsn economicquantities uncertaintiesaboutthe estimatesof thec o mp aoil gndnaturalgasreservesthec o mp aamiltydos
increaseproductionand oil and naturalgas incomethrough explorationand developmentthe ¢ o m p aabilitydtes successfullyapply horizontaldrilling
techniquesandtertiaryrecoverymethods the numberof welllocationsto be drilled,the costto drill andthe time framewithin whichtheywill be drilled the
effectsof adversewveathewon operationsdrillingandoperatingisks, the abilityof contractorgo timelyandadequatelperformtheirdrilling,constructionyvell
stimulation,completionand productionservices the availabilityof equipmentsuch as drilling rigs and transportatiorpipelines changesin thec o mpany 6 s
drilling plansandrelatedbudgets the adequacyof capitalresourcesand liquidity including(withoutlimitation)accessto additionalborrowingcapacity and
uncertaintiegssociatedvith ourlegalproceedingsndtheoutcome

Thecompanyundertakesio obligationto publiclyupdateor reviseanyforwardlookingstatementsFurtherinformatioronthec o mp ariskg ahduncertainties
is availablén thecompany'silingswiththe SecuritiesandExchang&€ommission

Thecompany'snternalestimatesof reservesmaybe subjectto revisionand maybe differentfrom estimatesby the company'sexternalreservoirengineersat
yearend Althoughthe companybelievesthe expectationsand forecastsreflectedin theseand otherforwardlookingstatementsare reasonableit cangive no
assuranceheywill proveto havebeencorrect Theycanbeaffectedoy inaccuratesssumption®r by knownor unknowrrisksanduncertainties




Estimates Used in This Presentation

Hydrocarbon Volumes

The SEC permits publielye por t i ng oil and gas companies to disclesevéepboauned essemate
engineering data demonstrate with reasonable certainty to be recoverable in future years from known reservoirs wtdappxisting operating conditions. SEC
rules also permit the disclosure of oprobabl ed an closppababie bripassibleresesvesr Wensay
use certain broader terms such as oOresource pot en toitheadescidptionsooE/blirRnes of patentiallym a
recoverable hydrocarbon resources throughout thi s gspkfieedkwyithe SECan we do not ditempte
to distinguish these classifications from probable or possible reserves as defined by SEC guidelines.

The company defines EUR as the cumulative oil and gas production expected to be economically recovered from aliggerioiredirfiom initial production until
the end of its useful life. Our estimates of EURs and resource potential have been prepared internally by our erayiagpemsesubevithout review by independent
engineers. These estimates are by their nature more speculative than estimates of proved, probable and possiblaceselingtyaaré subject to substantially
greater risk of being actually realized. We include these estimates to demonstrate what we believe to be the potedtillifgraiud production by the company.
Ultimate recoveries will be dependent upon numerous factors including actual encountered geological conditions, theiienpéetraf gas pricing, exploration and
development costs, and our future drilling decisions and budgets based upon our future evaluation of risk, returadadnilétytiod eapital and, in many areas, the
outcome of negotiation of drilling arrangements with holders of adjacent or fractional interest leases. Estimategutier@salland other figures may change
significantly as development of our resource plays provide additional data and therefore actual quantities that ynlegy neltiovetedd will likely differ from these
estimates.

Potential Drilling Locations

Our estimates of potential drilling locations are based upon our total acreage holdings discounted by a factor derivistoirioai drilling experiences and
practices.We use assumptions for well spacing based on the area of operationsacre 428cing for wells in the Ohio Butler Area Utica, 84 acre spacing for
Marcellus wells and 76 acre spacing for Upper Devonian wells in the Butler County, Pennsylvania\Wedratiens.these aping assumptions are consistent with
our expected drilling operations and those used by other exploration and production companies operating in the laveaspenratécas well as in other
unconventional shale play#/e divide our discounted acreage holdings by the assumed acre spacing to arrive at an esti@atégatential drilling
locations.Management uses these estimates to, among other things, evaluate our acreage holdings and to formulaténarsfonaimber of factors could cause
the number of wells we actually drill to vary significantly from these estimates, including: the availability dfinggtad, pidduction costs, commodity prices,
availability of drilling services and equipment, lease expirations, regulatory approvals and other factors.

Potential ASP Units

Our estimates of potential target areas, whiSurfactameolymea md toiIABePD )r o fl eoro dt @ sa
recovery have been prepared internally by our engineers and manadérasatestimates are based on our evaluation of thdedies underlying certain of our
properties in the lllinois Basiwe have identified certain characteristics which we believe are desirable for potemtpdS§hpluding sand bodies with no less than
60 acres of areal extent and net reservoir thickness no less than \Mefeat.e subdivided the sand bodies to determinatipb#ESP target areas, which have been
modeled such that no individual target area or unit would exceed 500 acres. We include these estimates to demonstfiateevihditentbe future potential for ASP
tertiary recovery for the compafhese estimates are highly speculative in nature and ultimate recoveries will depemibendd factors, including the ASP
technology utilized, the characteristics of the sand bodies and the reservoirs, geological conditions encounterexhsvagdetiisg capital, and the impact of futurg

oil prices.



Rex Energy Overview

Market Data
A NASDAQREXX
A Common shares outstanding: ~44.9 million
A ~21% Ownership with corporate officers and directors
A Share Price: $10%72
A Market Capitalization: $476 miflion
A 52 Week Price Range: $9.$78.09
A 2011 December Exit Rate of Bthféd®
A Active operations in two basins:
A Appalachia Basin
A Illinois Basin

Balance Sheet & Liquidity
A $10.7 million in cash
A $225 million in debt
A $80 million available on senior credit facility
A Total bank commitments of $305 million
A Senior Credit Facility of $255 million

A Second Lien Facility initial commitment of $50 million
with ability to increase to $100 million

1. As of January 24, 2012, represents basic and diluted common shares outstanding
2. Data as of market close 1/27/2012
3. Unaudited financial data as of 12/31/2011 4




Annual Consecutive Growth
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1. Excludes production from discontinued operations

A Compoundednnualgrowthrateof 58%overlastthreeyears 6226 CAGRat midpointof 2012guidance
A Companyasachievedive consecutivejuartersof doubledigit growthsincethethird quarterof 2010




2011 Proved Reserves

2011 PDBPUD Reserves Proved Reserves Growth
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E QOil & NGLs B Natural Gas

ARatioof 1.27PUDto 1 PDPin the MarcelluShale

Proved Reserves P\V10 % Proved OilPrice Natural Gas Price NGLPrice
(Bcfe (Millions) Developed Assumptioh Assumptioh Assumptioh
2011 366.2 $539.6 47% $92.45 $4.54 $46.34
2010 201.7 $269.4 42% $76.03 $4.57 $31.71
2009 125.2 $190.5 54% $57.73 $3.81 $30.27
2008 65.9 $ 84.0 62% $ 40.50 $6.27 $19.95

1. Commodity prices used were based emtreHiBweightearithmetic average of thedé@rgdfthemonth price for 2011. For crude oil and NGL volumes, the average West Texas
Intermediate posted price of $92.71 per barrel was adjusted by lease for quality, transportation fees aratiaigiofargae\difimes, the average Henry Hub spot price of $4.118
per MMBTU was adjusted by lease for energy content, transportation fees and regional price differentidsoAdtancts ougteone the life of the properties.



2011 Proved Reserves

2011 Reserves By Region 2011 Reserves By Commodity

Elllinois @ Appalachia E Oil & NGLs B Natural Gas
Area PDP Reserves PDNP Reserves PUD Reserves Total Proved
(MMcfe (MMcfe (MMcfe ReservesNIMcf¢
Appalac_:hla 4,703 ) - 4,703
Conventional
Appalachia 111,152 8.309 192,936 312,399
Unconventional
Illinois Basin 48,442 646 - 49,088
Total 164,297 8,955 192,936 366,188




2012 Operating Capital Budget

Capital Budget Allocation by Activity

7% 0%

2012Capital Program Breakdown

m Drilling and Exploitat

8%
Activity Budget ($1millions)
S% [ i
y ;?(r)t;: gSRecover) Drilling and Exploitation 152.0
o ) Tertiary Recovery Projects 8.4
@ Facilities, Equipment, — :
HS&E Facilities, Equipment, SS&E 14.8
B Midstreart Midstream 14.0
Corporate 0.5
@ Corporate Total 189.7

80%

1. The company does not attempt to budget for future acquisitions of pro
and unproved oil and gas properties

2012 Appalachia Drilling Program

Gross (Net) Gross (Net) Wells| Gross (Net) Wells| Gross (Net) Wells
WellsDrilled Fracture Stimulated Placed Into Servicd Awaiting Completior
Operated 18 (12.9) 24 (16.0) 26 (17.4) 13(9.1)
NonOperated 17(6.8) 16 (6.4) 16 (6.4) 5 (2.0)
Total 35 (19.7) 40 (22.4) 42 (23.8) 18 (11.1)




2012 Capital Program & Liquidity Analysis

Capital Expenditures by Operatorship

Capital Expenditures by Commodity

B Dry Gas

B Wet Gas and

B Operated
B NonOperated Gas Liquids
@ Oil
LiquiditySources (Uses) 2012 Capital Budget
Cash and Cash Equivalénts $10.7 Activity Appalachia Illinois Total
Existing Borrowing Base Debt Avaifable $80.0 Drilling and Exploitation 150.0 2.0 152.0
Estimated Proceeds From Asset Divestitur] ~ $ 100.0 Tertiary Recovery Projects - 8.4 8.4
Total Sources $190.7 Facilities, Equipment, SS&E 4.1 10.7 14.8
Capital Expenditures (189.7) Midstream 14.0 - 14.0
*Future 2012 cash flows, borrowing base increases an Corporate - - 0.5
availability under second lien facility will add to liquidity pos Total 168.1 211 189.7

1. Unaudited financial results as of 12/31/2011

9



First Quarter and Full Year 2012 Guidance (%’émzmv@

FirstQuarter Full Year
2012 2012
Average Daily Production 56.00 60.0Mmcféd 66.00 72.0Mmcfed
Lease Operating Expense $11.3 12.0million $50.0 55.0million
Cash G&A $5.08 6.0million $20.3 24.0million

Capital Expenditures N/A $189.7 million




Current Hedging Summary
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m Oil mNatural Ga:

% of Current| % of Current| Avg. Floor | Avg. Ceiling
with Floor with Ceiling Price Price
2012 87% 87% $68.39 $111.08
2013 80% 80% $72.44 $112.56

% of Currenf % of Current| Avg. Floor [ Avg. Ceiling
with Floor [ with Ceiling Price Price
2012 65% 65% $4.52 $5.03
201%) 88% 70% $ 4.45 $4.74

A Percentage hedged based &Quarter 2012 mhse

guidance with standard decline

1. Portions of production hedged with put spreads and collar contracts with short pufernSee Agpendtion



Acreage Summary

Westmoreland, Centre, Clearfie
NonOperated Area

Other Operated Utica Acreage i A (R ) 6

Mercer County Pennsylvania
~9,300 gross (~3,400 net)

Carroll Countg Warrior Prospect
~15,000 acrés

Other Marcellus
Acreage
~17,400 gross
(~5,100 net)

Butler Operated Are e,

e . _ ~67,200 gross
lllinois Basird Lawrence Field (~44,800 net) acres

~13,100 gross (~13,000 net) ag

ATotal of ~90,800 gross (~62,400 net) acres in the Utiéa Shale
ATotal of ~129,200 gross (~66,400 net) acres in the Marcellus Shale

1.Closed on 13,000 acres, ~2,000 acres committed pending clearance of title
2.0ther Marcellus acreage located in Clearfield, Centre and Fayette Counties, Pennsylvania
3.~15,000 gross (~7,800 net) acres in areas of Warren County, Pennsylvania, which have not been included in acreage totals

12
O



Rex Energy LiquieRich Resource Potential

Butler Upper Devonia Total Liquidsich Operating Area Resour
Liquids Rich Potentia
MMBOE Bcfe
Butler Marcellus:
Liquids Rich Oil & Condensate 52.6 315.7
. NGLs 110.8 664.5
Warrior Prospect:
Liquids Rich Utica Natural Gas 427.8 2,566.9
Oil adgionalBmane | 5002 | 1,2009
_ 0 00 1,000 1,500 2,000 25001 1 Totalwith Additional | o1, | 47480
B Estimated Resource Potential (Bc B Additional Ethane Recovefi Ethane Recoveries ' e

Butler Operated Area: Butler Operated Area: WarriorProspect:

Assumptions lllinoisBasin:ASP

Marcellus Upper Devonidn Liquidsrich Uticd
Unproved Prospective Acredge ~38,700 ~44,700 ~15,00rb N/A
Assumed % Drilléd 75% 75% 80% N/A
Well Spacirfy 84 Acres 76 Acres 120 Acres N/A
Net Potential Well Locatiéns 347 443 100 N/A
EUR 5.3Bcfe 4.3Bcfe 600 MBOE N/A
Royalty Burder§s 18% 18% 20% N/A
Resource Potentfal 1,508cfe 1,56Bcfe 48,000 MBOE 31,50MBbls
Total Liquidsich Resource PotentiaB.5Tcfe/ ~591 MMBOE (~#icfe/ ~791 MMBOE with full ethane recoweries
1. See notes on fiForward Looking St at e mé.Closedon 13,000 acres, ~2,000 acres pending clearance of title
2. Represents potential ethane recoveries assuming a full ethane recovery scenario; see6 . See note on APotenti al Drilling Locatior
estimated yield for ethane recovery 7. EURs based on internal estimates, see n(¢
3. As of 12/31/2011, the company has drilled 1 gross (0.7 net) Upper DevonianwellandV ol umes 0 on pages 2&3
development of its Warrior Prospect Utica acreage 8. Represents the companydés average royalt)

4. Based on net acreage position excluding acreage from proved developed and undevelnecessarily reflect royalties paid to landowners



Leasing Program Focused on LiguRish Areaj

han
YearEnd 2010 YearEnd2011 GEIE
Yearo-Year
Total Marcellus Acreage (Net) ~56,200 ~66,400 +10,200
Marcellus LiquidRich Areas (Nét) ~34,100 ~44,800 +10,700
Percent Qf Marcgllus Acreage 60.7% 67 5% +6.8%
LiquidsRich
han
YearEnd 2010 YearEnd2011 SEMYS
Yearo-Year
Total Utica Acreage (Net) ~37,50%) ~62,40%) +24,900
Utica LiquidsRich Areas (Nét) - ~15,000 +15,000
Percer!t of Utlga Acreage 0% 24.0% +24.0%
LiquidsRich
1. Based on the companyés internal estimates of

N

~3,400 net acres in Mercer County, Pennsylvania are undetermined as to liquids content
3. Closed on 13,000 acres, ~2,000 acres committed pending clearance of title

r e oloners®e omo tpeargteisa 12;& 3s ¢




Appalachia Overview

Butler Area (Operated) | e | PRSI FE D&
A ~67,200 gross (~44,800 net) acres | — 7 )
A Joint Venture with Sumitomo in Butler County | © | / |
A 70% Rex / 30% Sumitomo | oo | S ORERIE |
A Butler Midstream Joint Venture g Wartior Brospect \ o : ,
A 60% Stonehenge / 28% Rex / 12% Sumitomo| | / | | ™™} e IR
A 50MMcfd Bluestone Cryogenic Plant expected t( | N < : S ) /
be commissioned May 2012 i ? ) TRl
A Access to three drilling horizéns aririe] ; /-
A Marcellus Shale I [ Jon
A Utica Shale
A Upper Devonian Shale

Carroll County, Oh@Warrior Prospect
Westmoreland, Centre, and Clearfield CountidsCommitments on ~15,000 acres in liquids rich

(Non Operated) window of the Utica Shale
A Actively leasing in th
e A Driling operations expected o begin in 2012
A Joint Venture among Williams, Rex, and Sumitomo gop P g
A 50% Williams / 40% Rex / 10% Sumitomo
A JV includes interest in gathering and transportation

Other Appalachia Acreage

A ~26,700 gross (~8,600 net) acres in areas of
1. Currently exploring options to monetize Butler midstream assets Clearﬂeld’ Centre’ Mercer and Fayette counties

2. ~44,100 acres believed to be prospective for all three drilling horizons 15



Butler Operated Area

Butler Operated Area

Cheesematt1d Utica Shale Test
9.2MMcfd 24Hour Test Rate

A Consolidated acreage position of ~67,200 gross
(~44,800 net) acres
A Allows for minimal rig movement
A Decreases in drilling time
A Maximizes unitized acreage
A Three potential drilling horizéns
A Marcellus Shale: increasing EUR from previous range

A Upper Devonian / Burkett Shale: similar in composition
Marcellus Shale

A Utica Shale: encouraging test well results

2011 Butle€ountyDrilling Program Well Counts

L PA5 gl
. Fracture Placedn Awaiting
itets Dl Stimulated Service Completioh
BEAVER ¥ 31 19 21 21
TalaricdPad L 7 4 sl co TR
5day rate of 4.4 I \
Mmcféd oLy BehmPad
% DUy A OIS Columbia 2012 Butle€ountyDrilling Program Well Couhts
DrushePad ; === Dominion = t P i A a.t.ng
Sday rate of 3.8 . R ] racture ace waltl
3 _Mimcidd SRR - Wels Drilled | gimulated Service Completion
15 21 23 13

1. ~44,100 net acres believed to be prospective for all three drilling horizons
2. Includes 2 wells completed and awaiting pipeline
3. Includes 3 Utica Shale wells in Butler County

16



Butler Area (Operated) Assumptions
A Well costs of $5.3 million per well

A Lateral length of 3,500 ft.

A 30Day average rate of 38/cféd

A Reference Oil Price: $90.00

A EUR of 5.Bcfeper well

A EUR range increase 20% over 2010 EUR
with only 13% increase in well cost

NGL yield with current Ethane recovery of 1.64
gallons peMcf(39BblsperMMc}?

Butler Area type curve based on current ethane
recovery and NGL yield

T

A NGL yield with full Ethane recovery of
approximately 4.5 gallons pef(107Bblsper
MMcJB
1. See note on AHydrocarbon Vol u
2. Assumption used for fACurrent
3. Assumption used for #AFull Et h

Butler County Wet Gas Type Curve

4,000
3 3,500 \\
B 3,000 \
@©

2,500

Production Montt

Before Tax IRR

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

—

—

$2.50 $3.00 $3.50 $4.00 $4.50 $5.00 $5.50 $6.00 $6.50 $7.00
meso on page 3

Et h=nlBR: Rerrent Ethang Becovi—o—tIRR: Full Ethane Recové

ane Dnr‘n\/nryr\ prnjnrfinne
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A Firm transportation of 85.0 groésicfd
_ A 25.0 gros$/Mcfd available March 2012
Cheesema#i1 A Remaining 60.0 gros#Micfd available January 2013
Pipeline tap into NFG ,
A SarserPlant

A Current processing capacity of\8¥icfd

A Capacity increase to MMcfd with commissioning of
theVollcompressor station expected in February 20

Bluestone Cryogenic : A Bluestone Plant
Processing Plant :

A 50MMcid processing capacity design
A Expected commissioning in May 2012

. A Location for third cryogenic processing plant being
Processing Plant determined
. ) A Cheesematt1lH Utica Shale test well expected sales
Projected 1-®ile Ethane
Pipeline Connectidn February 2012
f A Currently exploring options to monetize Butler midstre
LEGEND assets
e e MY

| ool Regional projects entering southwestern Pennsylvanic
Potential Ethane  «==ee=- have been proposed to expand ethane alternfatives

i e
'”0
/ ty
/ .
yi%
G rees Conar
Senger e \,:Nau
i . Ling
h npei A‘— Rex Leasehold
' | \g LEG)]

1. Pipeline route shown for illustrative purposes only. Actual pipeline route, design, constructio

A Rex Energy targeting 2014 for potential expande

capacity may vary from illustration shown. efmnesalds on fAForward Looking Stat
The company can give no assurance that proposed ethane projects will be completed or that
ethane markets will expand as currently projected




Marcellus No®perated Overview

Westmoreland, Clearfield and Centre Counties, PA

A Sizeable acreage position with ~44,600 gross (~16,500 nkt) acres

A 34 Wells producing in Westmoreland County

A 4 Wells producing in Centre County

A 4 Wells producing in Clearfield County

A 47.0 gross (15.8 NBtMcfd 2011 December Exit Rate in Westmoreland County

A 13.3 gross (4.5 N&iMcfd 2011 December Exit Rate in Clearfield and Centre County

2011 No®peratedrillingProgram Well Counts ol C'eargﬁfgge”“e A
Welk Drilled Fracture Placedn Awaiting Ar 8 NonOperated Area s ’
Stimulated Service Completion
26 29 30 3
2012 Noi®peratedrillingProgram Well Counts %
. Fracture Placedn Awaiting
bitets Briltee Stimulated Service Completion Waaw \Vestmoreland County
A NonOperated Area
17 16 16 5
-—— Cblumbia
----Dominion
Equitrans i
REX Leasehold
. Areas
1. Includes neoperated area acreage only
19



'}s REX

Westmoreland County Marcellus Economic‘%lzmzmv@

|
-~
v

Westmoreland County Dry Gas Type C

g \
Westmorelan@ounty (No®perated) | &7 \_
. g 1,500
Assumptions g Lo N
- a b ~—
A Well costs of $5.8 million per well 2 oo _
A Lateral length of 3,500 ft. ° | | | | | |
A 30Day average rate of 8/*cfd 0 10 20 30 40 50 60
A EUR of 4.Bcfper well Production Montt

A EUR increase 40% over 2010 EUR with o
23% increase in well cost Before Tax IRR
A Seven recently completed laterals recorded an | 50%
unconstrained 30ay average rate of 4B/cfd 45% /

40%
35% e
30% ~
25% ~
20% ~
15%
10% /
5% /
=

0% .
$2.50 $3.00 $3.50 $4.00 $4.50 $5.00 $5.50 $6.00 $6.50 $7.00
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Westmoreland County, PA

A 17.0 gros$MMcfd capacity througBckerStation tap
into Dominion line

A 35.0 gros$MMcfd capacity through high pressure
delivery system into Peoples line

A 29.0 gros$MMcfd capacity through Salem Beagle
Club station into Equitable gas line

Clearfield and Centre Counties, PA

A 7.0 grossvIMcfd firm capacity with interruptible
takeaway into Columbia gas line

Clearfield Centre
County
NonOperated Area

Westmoreland County
NonOperated Area

. HUNTINGDON T
4 -
---=Columbia

---=Dominion

c - ---=Equitrans

REX Leasehold
Areas




Utica Shale Overview

~ 90,800 gross (~62,400 net) acreq |
5 . r e ,
in the Utica Shale MercerAcreage/ |
A Butler County Operations ~66,400 gross ol | , J_f
(~44,100 net) acres o ~ ¢__J
A Successful well test in 2011 in Butler e Rex EnerggheesemattLH
County- Cheesema#i1H- 9.2MMcfd ' 9.2MMcfd Dry Gas
24 hoa/; test rate (dry gas) 4 ~ — /B"t'er Operations
A Ohio Warrior Prospect 15,000 &cres CHSKme?\;J&fé%

A Other operated Utica acreage 9,300 gross
(3,400 net) acres

A Expecting to drill 6 Utica Shale wells in 2012

A Drill and complete 3 wells in the Warrior _
Prospect CHK Neider10145

A Drill 3 wells in the Butler County operated VAN 3H-L.6Mboed
area (1 completed and placed in service) Van

CHK Thompson 3H
6.4MMcfd Dry Gas

&
W

CHK Buell 2015
8H-3.0Mboéd

®  Utica Permits/Wells

Contours

Operations/Prospect Area

1. ~15,000 gross (~7,800 net) acres in areas of Warren County, Pennsylvania which have not been included in acreage totals
2. Closed on 13,000 acres, ~2,000 acres committed pending clearance of title

22
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Ohio Utica Warrior Prospect

~ 15000acres in the Utica Shale

A Close access to infrastructure and pipelines

A Acreage within liquids rich window of the
Utica Shale

A 100 Potential drilling locatiéns

A Drilling and development expected to begi
2012

A Secured 1¥Mcfd of firm wet gas processing,
capacity for Ohio Utica development )

A Processing at DominidtatriumFacility
after expected plant commissioning in
December 2012, interim processing at
Dominion Hastings Plant

CHKMangur22155
8H-1.5Mboéd

1

CHK Neiderl0-145
3H-1.6Mboéd

Jefferson

Z ‘ Trumbull Mercer Vasengos) 0‘1 >
g g 8 Port /= Ctarion ’ e
A Actively leasing in the area =T L / o
[ | [+ / T
Stark N 8  Armstrong : : L l ‘\
T Cotumbien s 1 0 | CHK Buell 1015 ®  Utica Permits/Wells
Jg‘ Carroll } /J ? ¢ 8H_3 OMbOéd ----- Columbia
T J *{/ Allegheny ) ” W} N > s oy R ST Dominion East Ohio
c.m‘«-r;"'sc" ‘L,,,.,,o N\ N /((Wesmonl d ::: SOminion .
L‘*,,,i | Washingt \—9/ i ennessee Gas
Guomsey | gormont 5*7_};;;: N \ Rex Acreage
1. Closed on 13,000 acres, ~2,000 acres committedPmpsmeadtngg cl earance of ti
2. See note on APotenti al Drilling Locationsodo on page 3 23



o |
X7 —
“*‘"\\ Rex EnergZheesema#1Hd L4
R4 9.2MMcfd Dry Gas o
{ '8 24Hour Test Rate E
Butler Operated Area: Utlshaled Dry Gas
- | \)—'T",’,_—‘v\?:- — e |
S S AL \\ Vs | H
==l .- | Unproved Prospective 43,800
=7~ | > | Acreagé
“x 2 L O TR 00 Y 2 Assumed % Drilléd 30%
@ ” Well Spaciny 120Acres
2 Net Potential Well Locatiéng 110
A : L et Potential Well Locatié
o, - : EUR 4.5Bcfe
) Newm SN Sy s i : "',__—
. ‘\w--"‘“’““*L,__\______/---""h Royalty Burder¥s 18%
\\ e . Resource Potental 405.Bcfe
EA V\E& j ‘
NG > — —\- 2 P 7‘
X |
1 ~
1. See notes on AForward Looking Statementso and fiHydrocarbon V¢
2. Based on net acreage position excluding acreage from proved developed and undeveloped reserves thatdhe poogpacyivelieves t
for Utica Shale devel opment. Actual future devamdiddyme mtc aodftbotnhi s
Vol umesd on pages 2&3. Does not include ~3,400 net acres in Mert
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Looking Statementso and AHydrocarbon Volumesod on pages 2&3
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Lawrence Field ASP Overview

lllinois Basin

MiddagHJnit, ASP Project

REX Acreag

~13,100 gross (13,000 net) acres in Lawrence Field

AEstimated billion barrels of originall-in-place (OOIP)
AField has produced 400 MMBDbls since 1906
Awaterfloodedince thel 95 0 8 s

ATwo successful surfactapolymer flooghilotscompleted by Marathon
with 1520% of OOIP recovered

AField currently produces ~1,600 gross (1,250 net) barrels per day und
waterflood

ASP Project Summary

AASP stands for AlkéiurfactanPolymer flood

AAlkaliSurfactant mix reduces interfacial tension allowing remaining oil to flo
easier through the formation

APolymer improves sweep efficiency by forcing fluid into parts of the field no
effectively swept by the waterflood

AField ASP injection plant constructed in 2008
AcCapacity design of 72,0BBIsper day

A15 Acre Middagh Unit Pilot used to confirm commerciality of ASP Tertiary
Recovery in the Lawrence Field:

APilot flood initiated in August 2010

Alnitial oil response seen on March 2011

APeak production rates observed in September 2011

AProved reserves are booked as of 12/31/2011 at 13% of Pore Volume




